JPMorgan

PRIVATE BANK

Goals-based wealth management

NOVEMBER 18, 2021

JPMorgan Chase Bank, N.A. and its affiliates (collectively “JPMCB”) offer investment products, which may include bank-managed accounts and custody, as part of its trust and fiduciary
services. Other investment products and services, such as brokerage and advisory accounts, are offered through J.P. Morgan Securities LLC (“*JPMS”), a member of FINRA and SIPC.
JPMCB and JPMS are affiliated companies under the common control of JPMorgan Chase & Co.

The views expressed herein may differ from other JPMorgan Chase & Co. affiliates and employees. This constitutes our judgment based on current market conditions and is subject to
change without notice. This has not been prepared with any particular investor in mind, and it may not be suitable for all investors. Investors should speak to their financial representatives
before engaging in any investment product or strategy. This material should not be regarded as research or as a J.P. Morgan Research Report. Outlooks and past performance are not
reliable indicators of future results.

© 2021 JPMorgan Chase & Co. All rights reserved.

INVESTMENT PRODUCTS: « NOT FDIC INSURED * NO BANK GUARANTEE » MAY LOSE VALUE




J.P. Morgan Private Bank

We specialize in helping successful individuals and families achieve what they envision

WHO WE ARE

+ J.P. Morgan Chase is the largest bank in the U.S. with over 200 years of experience
o $1.5T of client assets in the Private Bank

* We work with ultra and high net worth families to provide our understanding of the
complexities of wealth

o Optimize balance sheet with thoughtful planning solutions for business interests, wealth
transfer, tax sensitivity, etc.

o Work with leading experts, CPAs, and estate planning professionals
o Deliver a unique personal experience shaped around clients and their goals

» Whether clients are focused on building, preserving or transferring wealth, we bring a team
of specialists in planning, investing, lending and banking

INVESTING IN THE COMMUNITIES WE SERVE

+ J.P. Morgan financed westward expansion
o Erie Canal linking the Hudson River to the Great Lakes (1817)
o Northern Pacific Railroad (1879)

* Chase branches at Empire Mall, S. Western, and S. Sycamore
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Approaches to investing

Identifying the intent for your wealth can help you navigate through volatile times

* Modern Portfolio Theory introduced
diversification as a foundational concept in
investing. MPT’s objective is to maximize

returns with an acceptable level of risk. EXUBERANCE/BUY

+ Traditional investing historically has been risk
tolerance balanced with a strategic asset
allocation compared to a benchmark over
time
o Limited measures of success: beating the

market

» A goals-based approach instead aligns
investment allocation based on the purpose
of the funds with a dynamic asset allocation
over time

o Increased measures of success: risk
adjusted returns, goal achievement and
more efficient wealth planning

J.P.Morgan PRIVATE BANK

ANXIETY/SELL

...REPEAT
LOSING APPROACH?
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Intent steers the path of family wealth over time

Grow
Family wealth increases
in perpetuity
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Case study: Planning for a transaction

We work alongside business owners through every step of a transaction

- Retired corporate executive that started his own business was looking to sell in the next 3-5 years

- He and his wife wanted to fund their lifestyle, set aside money for their children, and have charitable gifts after the sale

Pre-Transaction (2018)

« Company was worth $25MM and was expected to grow significantly
« Owner planned to sell in 3-5 years

« J.P. Morgan started a banking and lending relationship with the client 3
years ago

« Consolidated IRAs, rolled over 401k, refinanced mortgage
« Created 2 SLATs and funded with shares of the business

« Will save on future estate taxes and only used $7MM of their
lifetime exemption

J.P.Morgan PRIVATE BANK

During the Transaction (Today)

Company grew substantially, and the client decided now was the time
to exit

Worked closely with J.P. Morgan’s Private Business Advisory team to
review sale offers and will net $100MM in sale proceeds this year with
an earnout in 2024

SLATSs are now worth over $25MM. After the sale, assets will be
swapped for cash
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Aligning wealth to intent

Financial
Goals

Asset
Allocation

Possible

Themes /
Solutions

For illustrative purposes only. Not investment recommendations

Cash reserves

» 2 years of annual living
expenses ($1MM/yr)

+  $25MM tax payment in
2022

+  $3MM home purchase

$30,000,000

Asset type %
IEquities 0%
IFixed Income 0%
IAIternatives 0%
lcash 100%

» Liquidity/Access

+ Risk-free Return
» Deposit Solutions
« Line of Credit

J.P.Morgan PRIVATE BANK
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Aligning wealth to intent

Financial
Goals

Asset
Allocation

Possible

Themes /
Solutions

Cash reserves

» 2 years of annual living
expenses ($1MM/yr)

+  $25MM tax payment in
2022

+  $3MM home purchase

$30,000,000

Asset type %
IEquities 0%
IFixed Income 0%
IAIternatives 0%
lcash 100%

Capital and cash flow
earmarked to meet lifetime
cash flow needs with a high
degree of certainty

» Includes essential
lifestyle expenses and
ongoing family and
charitable expenses
that are high priority

$30,000,000

)

» Liquidity/Access

+ Risk-free Return
» Deposit Solutions
« Line of Credit

Asset type %
I Equities 30%
I Fixed Income 70%
IAIternatives 0%
I cash 0%

» Income Focused

» Multi-asset Solutions
+ Tax-aware

» Risk Management

For illustrative purposes only. Not investment recommendations
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Aligning wealth to intent

Cash reserves

+ 2 years of annual living
expenses ($1MM/yr)

Capital and cash flow
earmarked to meet lifetime
cash flow needs with a high

Capital meant to be used
beyond oneself or one’s
lifetime

Financial . $25MM tax paymentin degree of certainty - Use remaining lifetime
Goals 2022 + Includes essential exemption
. $3MM home purchase lifestyle expenses and . Fund Donor Advised
ongoing family and Fund in 2021

$30,000,000

charitable expenses
that are high priority

$30,000,000

)

- Existing SLATs

$51.400,000

’

Asset type % Asset type % Asset type %

Asset i, 0 " 0 . o
Alleesien IEqUItIeS 0% IEqumes 30% IEqumes 80%
IFixed Income 0% IFixed Income 70% IFixed Income 20%
IAIternatives 0% IAIternatives 0% IAIternatives 0%
Jcash 100% | (Jcash 0% | [Jcash 0%

Possible

Themes /
Solutions

For illustrative purposes only. Not investment recommendations

» Liquidity/Access

- Risk-free Return
- Deposit Solutions
« Line of Credit

» Income Focused

» Multi-asset Solutions
+ Tax-aware

- Risk Management

- Multi-asset Solutions
»  Growth/Opportunistic
- 529 Plans

- Donor Advised Fund

J.P.Morgan PRIVATE BANK
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Aligning wealth to intent

Financial
Goals

Asset
Allocation

Possible

Themes /
Solutions

Cash reserves

+ 2 years of annual living
expenses ($1MM/yr)

+  $25MM tax payment in
2022

+  $3MM home purchase

$30,000,000

Asset type %
IEquities 0%
IFixed Income 0%
IAIternatives 0%
lcash 100%

Capital and cash flow
earmarked to meet lifetime
cash flow needs with a high
degree of certainty

» Includes essential
lifestyle expenses and
ongoing family and
charitable expenses
that are high priority

$30,000,000

)

Capital meant to be used
beyond oneself or one’s
lifetime

« Use remaining lifetime
exemption

«  Fund Donor Advised
Fund in 2021

- Existing SLATs

$51.400,000

’

Provide capital growth in
perpetuity

» Opportunistic/private
investments

« Business ventures

$38,600,000

» Liquidity/Access

- Risk-free Return
- Deposit Solutions
« Line of Credit

Asset type % Asset type % Asset type %
| equities 30% | [Jequities 80% | [JEquities 50%
I Fixed Income 70% IFixed Income 20% IFixed Income 0%
IAIternatives 0% IAIternatives 0% IAIternatives 50%
I cash 0% | [Jcash 0% | [fcash 0%

» Income Focused

» Multi-asset Solutions
+ Tax-aware

- Risk Management

- Multi-asset Solutions
»  Growth/Opportunistic
- 529 Plans

- Donor Advised Fund

»  Private/Opportunistic
Investments

» Business Ventures

« Concentrated Holdings

- Leveraged Solutions

For illustrative purposes only. Not investment recommendations
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Amanda Lott, CFP®

HEAD OF GOALS-BASED PLANNING
EXECUTIVE DIRECTOR

Amanda Lott is an Executive Director and Head of Goals-Based Planning for J.P. Morgan Private Bank. In this high-impact role, she
drives the firm’s training, content and strategic approach to help clients articulate their most meaningful intentions and align their
resources to these priorities.

Amanda understands that clients seek a firm that will honor what they want to accomplish, partner closely with them throughout the
stages of their financial lives and revisit plans as circumstances evolve. She believes that providing individuals with this framework for
sound decision-making gives them financial peace of mind and the freedom to live their best lives. Amanda is instrumental in ensuring
that the firm is known for its positive engagement with clients. A goals-based advice specialist, she serves as a resource for both
families and Bankers.

J.P. Morgan Private Bank
8181 Communications

Pkwy Building F Bringing more than a decade of experience to her role, Amanda spent seven years in New Jersey as a Wealth Advisor and equity
Floor 4 partner with Regent Atlantic Capital. There, she chaired the firm’s Financial Planning Committee and advised clients on complex
Plano, TX 75024 wealth, tax and estate planning issues. In 2016, Amanda returned to her home state of Texas to raise her growing family. Her work has
jpmorgan.com/privatebank led to her being named one of Financial Advisor magazine’s 10 Young Advisors to Watch.

Phone

Amanda attended Texas Tech University, where she received a B.S. in Personal Financial Planning and was the top graduate in the
College of Human Sciences. She earned an M.S. in Taxation from Fairleigh Dickinson University. Amanda is a CERTIFIED FINANCIAL
PLANNER™ professional and a Certified Retirement Counselor®. These credentials enable her to seamlessly marry “art” with “science”
as she helps clients achieve their financial goals.

214.965.2039

Email
amanda.lott@jpmorgan.com

As a testament to her success in the industry, Amanda received the Texas Tech Personal Financial Planning “Young Guns” Alumni
Award. She has appeared on CNBC and has authored a thought-leadership piece on taxation.

Amanda and her husband, Erinn, live in Plano with their two children, Brayden and Eleanor. To relax, she likes to spend time outdoors
with her family and French Bulldog, Bentley.

InFRE owns Certified Retirement Counselor® and CRC® trademarks.
CFP® and CERTIFIED FINANCIAL PLANNER™ are registered trademarks owned by CERTIFIED FINANCIAL PLANNER Board of Standards, Inc.

INVESTMENT AND INSURANCE PRODUCTS: « NOT A DEPOSIT « NOT FDIC INSURED
* NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY « NO BANK GUARANTEE « MAY LOSE VALUE

JPMorgan Chase Bank, N.A. and its affiliates (collectively “JPMCB”) offer investment products, which may include bank-managed accounts and custody,

as part of its trust and fiduciary services. Other investment products and services, such as brokerage and advisory accounts, are offered through J.P. Morgan Securities LLC (“*JPMS”), a
member of FINRA and SIPC. Annuities and other insurance products are made available through Chase Insurance Agency, Inc. (CIA), a licensed insurance agency, doing business as
Chase Insurance Agency Services, Inc. in Florida. JPMCB, JPMS and CIA are affiliated companies under the common control of JPMorgan Chase & Co. Products not available in all states.

“J.P. Morgan Private Bank” is a brand name for private banking business conducted by JPMorgan Chase & Co. and its subsidiaries worldwide.
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Joseph Kaufman

VICE PRESIDENT
BANKER

Joe Kaufman is a Vice President at J.P. Morgan Private Bank. Joe is focused on delivering an unparalleled level of guidance to
highly successful families and professionals around the Midwest. In this role, he focuses in the areas of investing,

"@\‘ comprehensive wealth planning, strategic financing and banking. Joe’s current clients include business owners, real estate
A

professionals and corporate executives.

Joe has nearly 20 years of private banking and wealth management experience in working with client families. Prior to joining
. J.P. Morgan in 2019, Joe was a Vice President at Bremer Bank in Saint Paul, where he led the Twin Cities Private Banking
J.P. Morgan Private Bank . - . ) : . . .
Team and was responsible for advising business owners. Joe spent the first eight years of his career at Wells Fargo in Private
225 South 6™ Street - = S
Suite 4150 Banker and Portfolio Manager roles within the Twin Cities market.

Minneapolis, MN 55402

) | Joe holds an M.B.A. in Finance from the University of Minnesota’s Carlson School of Management, along with a B.A. in Finance
jpmorgan.com/privatebank

from the University of Minnesota-Duluth.

Phone Additionally, Joe serves on the board of the Saint Paul Police K9 Foundation, and is a youth sports coach in Stillwater. Joe lives
612.215.2110 in Woodbury with his wife and two daughters.
Email

joseph.m.kaufman@jpmorgan.com
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Peter Moyer

VICE PRESIDENT
BANKER

Peter Moyer is a Vice President and Banker in the Minneapolis office of J.P. Morgan Private Bank. Peter works closely with

business owners, corporate executives, physicians, attorneys and other successful professionals to guide them through the

complex financial opportunities afforded by significant assets. He acts as a powerful conduit to the strengths of J.P. Morgan,
designing strategies that help scale each client’s hard work into a meaningful legacy.

Peter forges connections with like-minded families who want their wealth to be reflected in their own lives, future generations
and the communities around them. With his informed perspective on the demands of complex scenarios, he integrates
strategies for tax efficiency, estate planning, trust structuring and philanthropic gifting in a way that is responsive to the markets
and helps enhance returns. Peter finds that when families are shown how their assets align with specific goals, they develop
confidence that their wealth has a purpose. He is excited by the dynamism of J.P. Morgan and plays an influential role in
expanding the firm’s presence throughout Minnesota.

J.P. Morgan Private Bank
225 South 6t Street

Suite 4150

Minneapolis, MN 55402
jpmorgan.com/privatebank

With Peter’s background in Big Four accounting and large law firms before a career in finance, his network extends far beyond

Phone wealth management. Most recently, he was a Wealth Strategist with Northern Trust Company, and previously was with Faegre

612.215.2138 Baker Daniels LLP, Lindquist & Vennum and Deloitte. He joined J.P. Morgan, drawn to the global capabilities of an industry
leader.

Email

peter.moyer@jpmorgan.com Peter has a B.A. from the University of Minnesota-Twin Cities and an M.B.A. from Augsburg University. He sits on the board of

the Pinky Swear Foundation, which provides financial support to the families of children with cancer.

A fifth-generation Minnesotan, Peter lives on a small West Metro lake with his wife and daughter. He is an avid water skier,
downhill skier and a coach with the Minnetonka Youth Hockey Association. In addition, Peter is the President of the Sweeney
Lake Association.
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IMPORTANT INFORMATION

Key risks

This material is for information purposes only, and may inform you of certain products and
services offered by private banking businesses, part of JPMorgan Chase & Co. (“*JPM”).
Products and services described, as well as associated fees, charges and interest rates,
are subject to change in accordance with the applicable account agreements and may differ
among geographic locations. Not all products and services are offered at all locations. If you
are a person with a disability and need additional support accessing this material, please
contact your J.P. Morgan team or email us at accessibility.support@jpmorgan.com for
assistance. Please read all Important Information.

GENERAL RISKS & CONSIDERATIONS

Any views, strategies or products discussed in this material may not be appropriate for all
individuals and are subject to risks. Investors may get back less than they invested, and
past performance is not a reliable indicator of future results. Asset
allocation/diversification does not guarantee a profit or protect against loss. Nothing in this
material should be relied upon in isolation for the purpose of making an investment decision.
You are urged to consider carefully whether the services, products, asset classes (e.g.
equities, fixed income, alternative investments, commaodities, etc.) or strategies discussed are
suitable to your needs. You must also consider the objectives, risks, charges, and expenses
associated with an investment service, product or strategy prior to making an investment
decision. For this and more complete information, including discussion of your goals/situation,
contact your J.P. Morgan team.

NON-RELIANCE

Certain information contained in this material is believed to be reliable; however, JPM does
not represent or warrant its accuracy, reliability or completeness, or accept any liability for
any loss or damage (whether direct or indirect) arising out of the use of all or any part of this
material. No representation or warranty should be made with regard to any computations,
graphs, tables, diagrams or commentary in this material, which are provided for illustration/
reference purposes only. The views, opinions, estimates and strategies expressed in this
material constitute our judgment based on current market conditions and are subject to
change without notice. JPM assumes no duty to update any information in this material in
the event that such information changes. Views, opinions, estimates and strategies
expressed herein may differ from those expressed by other areas of JPM, views expressed
for other purposes or in other contexts, and this material should not be regarded as a
research report. Any projected results and risks are based solely on hypothetical examples
cited, and actual results and risks will vary depending on specific circumstances. Forward-
looking statements should not be considered as guarantees or predictions of future events.

J.P.Morgan PRIVATE BANK

Nothing in this document shall be construed as giving rise to any duty of care owed to, or
advisory relationship with, you or any third party. Nothing in this document shall be regarded
as an offer, solicitation, recommendation or advice (whether financial, accounting, legal, tax
or other) given by J.P. Morgan and/or its officers or employees, irrespective of whether or not
such communication was given at your request. J.P. Morgan and its affiliates and employees
do not provide tax, legal or accounting advice. You should consult your own tax, legal and
accounting advisors before engaging in any financial transactions.
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IMPORTANT INFORMATION

Legal entity, brand & regulatory information

In the United States, bank deposit accounts and related services, such as checking, savings
and bank lending, are offered by JPMorgan Chase Bank, N.A. Member FDIC.

JPMorgan Chase Bank, N.A. and its affiliates (collectively “JPMCB”) offer investment
products, which may include bank managed investment accounts and custody, as part of its
trust and fiduciary services. Other investment products and services, such as brokerage and
advisory accounts, are offered through J.P. Morgan Securities LLC (“JPMS”), a member of
FINRA and SIPC. Annuities are made available through Chase Insurance Agency, Inc. (CIA),
a licensed insurance agency, doing business as Chase Insurance Agency Services, Inc. in
Florida. JPMCB, JPMS and CIA are affiliated companies under the common control of JPM.
Products not available in all states.

In Luxembourg, this material is issued by J.P. Morgan Bank Luxembourg S.A. (JPMBL),
with registered office at European Bank and Business Centre, 6 route de Treves, L-2633,
Senningerberg, Luxembourg. R.C.S Luxembourg B10.958. Authorised and regulated by
Commission de Surveillance du Secteur Financier (CSSF) and jointly supervised by the
European Central Bank (ECB) and the CSSF. J.P. Morgan Bank Luxembourg S.A. is
authorized as a credit institution in accordance with the Law of 5th April 1993. In the United
Kingdom, this material is issued by J.P. Morgan Bank Luxembourg S.A., London Branch,
registered office at 25 Bank Street, Canary Wharf, London E14 5JP. Authorised and
regulated by Commission de Surveillance du Secteur Financier and jointly supervised by the
European Central Bank and the CSSF. Deemed authorised by the Prudential Regulation
Authority. Subject to regulation by the Financial Conduct Authority and limited regulation by
the Prudential Regulation Authority. Details of the Temporary Permissions Regime, which
allows EEA-based firms to operate in the UK for a limited period while seeking full
authorisation, are available on the Financial Conduct Authority’s website. In Spain, materials
are distributed by J.P. Morgan Bank Luxembourg S.A., Sucursal en Espafia at its
registered address: Paseo de la Castellana 31, Madrid 28046, Spain. J.P. Morgan Bank
Luxembourg S.A., is authorised and regulated by Commission de Surveillance du Secteur
Financier (CSSF) and jointly supervised by the European Central Bank (ECB) and the CSSF.
When acting through the Madrid branch, is also subject to the supervision of Bank of Spain
and CNMV. Registered with Bank of Spain as a branch of J.P. Morgan Bank Luxembourg
S.A. under code 1516. In Germany, this material is distributed by J.P. Morgan Bank
Luxembourg S.A., Frankfurt Branch, at its registered address Taunustor 1 (TaunusTurm),
60310 Frankfurt am Main, Germany. J. P. Morgan Bank Luxembourg S.A. is authorised and
regulated by Commission de Surveillance du Secteur Financier (CSSF) and jointly supervised
by the European Central Bank (ECB) and the CSSF. J.P. Morgan Bank Luxembourg S.A.,
Frankfurt Branch is subject to regulation by the Federal Financial Supervisory Authority
(Bundesanstalt fiir Finanzdienstleistungsaufsicht (BaFin)) in Germany. In Italy, this material

J.P.Morgan PRIVATE BANK

is distributed by J.P. Morgan Bank Luxembourg S.A., Milan Branch, registered office at
Via Cordusio 3, 20123 Milano, Italy. Authorised and regulated by Commission de
Surveillance du Secteur Financier (CSSF) and jointly supervised by the European Central
Bank (ECB) and the CSSF. When acting through the Milan branch. J.P. Morgan Bank
Luxembourg S.A. is also subject to the supervision of Banca d’ltalia CONSOB. Milan
Chamber of Commerce Registered Number: REA MI - 2542712. Registered with Bank of Italy
as a branch of J.P. Morgan Bank Luxembourg S.A. under code 8079. In the Netherlands,
this material is distributed by J.P. Morgan Bank Luxembourg S.A., Amsterdam Branch,

at its registered address World Trade Centre, B-toren, Strawinskylaan 1135, 1077 XX,
Amsterdam, The Netherlands. J.P. Morgan Bank Luxembourg S.A., Amsterdam Branch is
authorised and regulated by the Commission de Surveillance du Secteur Financier (CSSF)
and jointly supervised by the European Central Bank (ECB) and the CSSF in Luxembourg;
J.P. Morgan Bank Luxembourg S.A., Amsterdam Branch is also authorised and supervised
by De Nederlandsche Bank (DNB) and the Autoriteit Financiéle Markten (AFM) in the
Netherlands. Registered with the Kamer van Koophandel as a branch of J.P. Morgan Bank
Luxembourg S.A. under registration number 71651845. In Denmark, this material is
distributed by J.P. Morgan Bank Luxembourg, Copenhagen Br, filial af J.P. Morgan Bank
Luxembourg S.A. at its registered office at Kalvebod Brygge 39-41, 1560 Kabenhavn V,
Denmark. Business Authority Number: 39608510 (CVR). J.P. Morgan Bank Luxembourg S.A.
is authorized and regulated by Commission de Surveillance du Secteur Financier (CSSF) and
jointly supervised by the European Central Bank (ECB) and the CSSF. When acting through
the Copenhagen branch,J.P. Morgan Bank Luxembourg, Copenhagen Br, filial af J.P.
Morgan Bank Luxembourg S.A. is also subject to the supervision of Finanstilsynet (Danish
FSA) and registered with Finanstilsynet as a branch of J.P. Morgan Bank Luxembourg S.A.
under code 29009. In Sweden, this material is distributed by J.P. Morgan Bank
Luxembourg S.A., Stockholm Bankfilial, at its registered office at Hamngatan 15,
Stockholm, 11147, Sweden. J.P. Morgan Bank Luxembourg S.A. is authorized and regulated
by Commission de Surveillance du Secteur Financier (CSSF) and jointly supervised by the
European Central Bank (ECB) and the CSSF. When acting through the Stockholm branch is
also subject to the supervision of Finansinspektionen (Swedish FSA). Registered with
Finansinspektionen as a branch of J.P. Morgan Bank Luxembourg S.A. Organisation
Reference Number: 516406-1086. In France, this material is distributed by JPMorgan
Chase Bank, N.A. (“JPMCB?”), Paris branch, which is regulated by the French banking
authorities the Autorité de Controle Prudentiel et de Résolution and the Autorité des Marchés
Financiers. In Switzerland, material is distributed by J.P. Morgan (Suisse) SA, with
registered address at rue de la Confédération, 8, 1204, Geneva, Switzerland, which is
authorised and supervised by the Swiss Financial Market Supervisory Authority (FINMA),
with registered address at Laupenstrasse 27, 3003, Bern, Switzerland, as a bank and a
securities dealer in Switzerland.
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IMPORTANT INFORMATION

Legal entity, brand & regulatory information

In Hong Kong, this material is distributed by JPMCB, Hong Kong branch. JPMCB, Hong
Kong branch is regulated by the Hong Kong Monetary Authority and the Securities and
Futures Commission of Hong Kong. In Hong Kong, we will cease to use your personal data
for our marketing purposes without charge if you so request. In Singapore, this material is
distributed by JPMCB, Singapore branch. JPMCB, Singapore branch is regulated by the
Monetary Authority of Singapore. Dealing and advisory services and discretionary investment
management services are provided to you by JPMCB, Hong Kong/Singapore branch (as
notified to you). Banking and custody services are provided to you by JPMCB Singapore
Branch. The contents of this document have not been reviewed by any regulatory authority
in Hong Kong, Singapore or any other jurisdictions. You are advised to exercise caution in
relation to this document. If you are in any doubt about any of the contents of this document,
you should obtain independent professional advice. For materials which constitute product
advertisement under the Securities and Futures Act and the Financial Advisers Act, this
advertisement has not been reviewed by the Monetary Authority of Singapore. JPMorgan
Chase Bank, N.A., a national banking association chartered under the laws of the United
States, and as a body corporate, its shareholder’s liability is limited.

With respect to countries in Latin America, the distribution of this material may be restricted
in certain jurisdictions. We may offer and/or sell to you securities or other financial
instruments which may not be registered under, and are not the subject of a public offering
under, the securities or other financial regulatory laws of your home country. Such securities
or instruments are offered and/or sold to you on a private basis only. Any communication by
us to you regarding such securities or instruments, including without limitation the delivery of
a prospectus, term sheet or other offering document, is not intended by us as an offer to sell
or a solicitation of an offer to buy any securities or instruments in any jurisdiction in which
such an offer or a solicitation is unlawful. Furthermore, such securities or instruments may be
subject to certain regulatory and/or contractual restrictions on subsequent transfer by you,
and you are solely responsible for ascertaining and complying with such restrictions. To the
extent this content makes reference to a fund, the Fund may not be publicly offered in any
Latin American country, without previous registration of such fund’s securities in compliance
with the laws of the corresponding jurisdiction. Public offering of any security, including the
shares of the Fund, without previous registration at Brazilian Securities and Exchange
Commission—CVM is completely prohibited. Some products or services contained in the
materials might not be currently provided by the Brazilian and Mexican platforms.

References to “J.P. Morgan” are to JPM, its subsidiaries and affiliates worldwide. “J.P.
Morgan Private Bank” is the brand name for the private banking business conducted by JPM.
This material is intended for your personal use and should not be circulated to or used by any
other person, or duplicated for non-personal use, without our permission. If you have any
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questions or no longer wish to receive these communications, please contact your J.P.

Morgan team.

© 2021 JPMorgan Chase & Co. All rights reserved.

CONFIDENTIAL AND PROPRIETARY

16



Thank you

JPMorgan

PRIVATE BANK




